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Chapter – 11: An Alternative View of Risk and Return: The Arbitrage Pricing Theory 

 
 
 
Mini Case Section: RAVI’S LEARNING CONTINUES!! 
 
 
Case hint: While attempting to crack this mini-case re-read the boxes titled ‘The Security Market Line Can Change 
with Time’ and ‘APT Approach Using Macroeconomic Variables in India’ (to improve your reasoning). 


