Chapter 17 
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Figure 1

Use Figure 1

Use choices A through D to answer each of these questions:

A.
change in quantity demanded

B.
change in demand

C.
increase in demand

D. decrease in demand

1.
A move from J to K is _____?

1. A move from K to L is _____?

3.
A move from L to M is _____?

4.
A move from M to N is a _____?

5.
A move from N to O is a _____?
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Figure 2

Use Figure 2

Use choices A through D to answer each of these questions:

A.
change in quantity demanded

B.
change in demand

C.
increase in demand

D. decrease in demand

6.
A move from J to K is _____?

7.
A move from K to L is _____?

8.
A move from L to M is _____?

9.
A move from M to N is a _____?

10.
A move from N to O is a _____?

Figure 3

[image: image3.png]Price

Quantity



Use Figure 3

Use choices A through D to answer each of these questions:

 A.
change in quantity supplied

 B.
change in supply

 C.
increase in supply

D. decrease in supply

 11.
A move from J to K is ____?

 12.
A move from K to L is ____?

 13.
A move from L to M is ____?

 14.
A move from M to N is a ____?

 15.
A move from N to O is a ____?
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Figure 4

Use Figure 4

Use choices A through D to answer each of these questions:

A.
change in quantity supplied

B.
change in supply

C.
increase in supply

D. decrease in supply

15. A move from J to K is ____?

17.
A move from K to L is ____?

18.
A move from L to M is ____?

19.
A move from M to N is a ____?

20.
A move from N to O is a ____?

21.
(a)
Use the data in Table 1 to draw the graph of a demand curve and a supply curve on your own piece of graph paper. Be sure to label both curves and both axes.

(b) How much is equilibrium price and equilibrium quantity?

Table 1


Quantity
Quantity

Price
Demanded
Supplied

$15
  1
23

  14
  2
17

  13
  5
10

  12
10
  4

  11
14
  2

  10
17
  1

22.
(a)
Use the data in Table 2 to draw the graph of a demand curve and a supply curve on your own piece of graph paper. Be sure to label both curves and both axes.


(b)
How much is equilibrium price and equilibrium quantity?

Table 2


Quantity
Quantity

Price
Demanded
Supplied
$20
  2
37

  19
  4
33

  18
  7
26

  17
11
18

  16
16
10

  15
22
  4

  14
30
  2

23. Given the information in Table 3, make your best estimate of equilibrium price and quantity. you don’t need to draw a graph.

Table 3

	Price
	Quantity Demanded
	Quantity Supplied

	$13
	25
	31

	12
	30
	22
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Figure 5
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24.
Using the graph in Figure 5, draw a demand curve, D1, and a supply curve, S1, and write down the equilibrium price and quantity. Then draw another demand curve, D2, that shows an increase in demand, and a new supply curve, S2, that shows an increase in supply. Then write the new equilibrium price and quantity. 
Figure 6

25.
Using the graph in Figure 6, draw a demand curve, D1, and a supply curve, S1, and write down the equilibrium price and quantity. Then draw another demand curve, D2, that shows a decrease in demand, and a new supply curve, S2, that shows an increase in supply. Then write the new equilibrium price and quantity.

