Chapter 19 

Table 1


 Quantity
Marginal
Total

Price
Demanded
  Utility
Utility
$12
      1

  10
      2

    7
      3

    5
      4

    3
      5

    2
      6

1.
(a)
What is your total utility from five units?


(b)
What is your marginal utility from the fifth unit?


(c)
If the price is $2, how much is your consumer surplus?


(d)
What is your total utility from three units?


(e)
What is your marginal utility from the third unit?

(f) If the price is $5, how much is your consumer surplus?

Table 2


  Quantity
Marginal
Total

Price
Demanded
  Utility
Utility

$7.50
      1

  6.50
      2

  5.00
      3

  4.00
      4

  2.50
      5

  1.00
      6

  0.25
      7

2.
(a)
What is your total utility from four units?


(b)
What is your marginal utility from the fourth unit?


(c)
If the price is $5, how much is your consumer surplus?


(d)
What is your total utility from six units?


(e)
What is your marginal utility from the sixth unit?

(f) If the price is $2.50, how much is your consumer surplus?

