Check Figures

for use with

Financial and Managerial Accounting: The Basis for Business Decisions, 12/e

Chapter 4

Problem 4-1
Adjusting entry (4): Debit Depreciation Expense: Carts, $1,000.

Problem 4-2
Adjusting entry (7): Debit Unearned Camper Revenue, $900.

Problem 4-3
Adjusting entry (4): Credit Unexpired Insurance, $175.

Problem 4-4
Adjusting entry (1): Credit Prepaid Film Rental, $15,200.

Problem 4-5
Net Income for the year ended 12/31/02 = $29,400.

Problem 4-6
Owners’ Equity is understated as a result of transaction g.
