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	You can find a large amount of information on the Internet to evaluate the performance of companies.  Many companies provide links to this information on their home pages.


Access the home pages of Gap, Inc. at the following address:

www.gap.com
Click on “Financial Information” under the category “Company” to view a listing of the information that is available about the company. 

Instructions


a. Click on one of the “Monthly Sales Reports” and evaluate the company’s sales performance for the month and year-to-date.

b. Under the category “SEC filings,” click on “Gap’s page” to get to the SEC’s EDGAR database of financial information about publicly owned companies.  Select the Gap’s most recent 10-Q, which is a required quarterly filing that includes quarterly financial statements.  Use the financial statements and “Management’s Discussion and Analysis of Operations” to answer the following questions:

1. Did sales increase or decrease in the current quarter in relation to the same quarter in the preceding year?

2. Did inventory increase or decrease in the current quarter in relation to the same quarter in the preceding year?

3. How many new stores did the company open this quarter?  How many did it close?

4. What was the amount of sales per average square foot of selling space in this quarter?  Was this an improvement over the same quarter for the preceding year?


