Check Figures

for use with
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Chapter 10

Problem 10-1
Income statement, transaction a:  increase expenses, decrease net income.

Problem 10-2
Total current liabilities = $381,000.

Problem 10-3
Debit Interest Expense on 12/31, $6,428.

Problem 10-4
Debit Interest Expense on 11/1, $10,797.

Problem 10-5
Debit Bond Interest Expense on 12/31, $166,667.

Problem 10-6
Debit Bond Interest Expense on 12/31, $2,693,334 (part 1).

Problem 10-7
Total liabilities = $1,088,620 (part a).
