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Problem 12-1
Net income = $10,260,000.

Problem 12-2
Net income = $1,740,000.

Problem 12-3
Net income = $336,000.

Problem 12-4
Total stockholders’ equity at 12/31 = $1,125,600.

Problem 12-5
Total stockholders’ equity at 12/31 = $4,720,300.

Problem 12-6
Total stockholders’ equity at 12/31 = $8,792,800.

Problem 12-7
No check figures given.

Problem 12-8
Total stockholders’ equity at 12/31/02 = $5,914,000.

Problem 12-9
Net loss = $46,498
