Annual Report

Twigstaff Umbrellas 

Past Year Reflections

It was a dark and gloomy year last year, which was wonderful for our company!  Internationally, we had an increase in sales of 12% while our North American markets gained a dramatic 15% share of the market.  Two new stores were opened in Ketchican, Alaska and Tweedsmuir, Scotland.  Both of which were considered to be saturated markets

Overall Sales Forecast

The first quarter of last year saw our numbers drop down into the gutter, but the market conditions causing the downfall soon evaporated.  The clouds parted to reveal a silver lining for Twigstaff, and we finished the year with a forecast of increased revenue of 20% per year over the next five years.  The closing of our two major competitors has eased the market pressure and allowed us to gain sales revenue by increasing our volume and not our prices.  This, in turn, has endeared us to our customers how have reacted favorably to our new line of “Cool” rain gear.

Stockholder Shares

Prices for shares ranged from a low of $2.43 up to an all-time high of $5.40.  This year’s dividend of $0.44 was the largest paid in the short history of our company and we expect that next year’s profits will result in a dividend exceeding $.50 per share.

Future Direction

The executive board is excited about the new designs coming out for this spring.  The elephant head and bird claw umbrella handles should spark some interest in the upscale market.  For the first time next year, a small printing company will be operated within each store.  Newly purchased umbrellas can now be monogrammed with initials or have a favorite saying added to them. The “Hey, Man!” and “With It…” series launched last year are so popular that we are continuing to expand our ideas for the youth market.

The Home Design team is still setting up the policies for umbrellas that match the furniture of a home.  The test market was strong, with many homeowners taking advantage of the low price to have their excess curtain, chesterfield, and bedspread material made into umbrellas.

