Financial Incentives

Meyers County is the ideal location for businesses to grow and prosper in Florida. A strong commitment to regional economic development from both public and private sectors creates a preferred business climate. Strategically located in Northern Florida's dynamic growth corridor, Meyers County is already home to major agri-business, manufacturing and distribution companies. The county offers an attractive, versatile and affordable quality of life. 

Here are just a few of the factors that make Meyers County the location of choice - a winning partnership - for executives, employees and their families.

· The County provides lower bottom-line operating costs relative to the Miami, Ft. Lauderdale and Tampa areas.

· A wide range of desirable and competitively priced site location alternatives are well suited for manufacturing, distribution and office facilities.

· Local governments throughout the county are contributing to a strong pro-business climate as exemplified by progressive regional planning, fast permitting and by a variety of county-funded assistance programs. 

· Excellent highway, rail, air and sea transportation systems enhance opportunities to conduct business throughout Florida, the nation and the Atlantic Rim.

· Meyers County offers a large skilled and semi-skilled employee pool with a moderate wage structure. Employee training and retraining programs are available to meet the specialized requirements of new and expanding industry. 

· The seven communities of Meyers County offer a wide range of lifestyle alternatives from urban to country. The quality of life is enhanced by the affordability of housing, shopping, recreational opportunities, and diverse cultural resources.

The State of Florida has designated a limited number of Enterprise Zones throughout the state to encourage business growth. For businesses located within an Enterprise Zone this translates to Florida tax savings and incentives that can substantially reduce their operating costs. When those incentives are coupled with the local incentives, the opportunities and savings are greatly enhanced. Businesses planning to locate within an enterprise zone are eligible for a host of incentives including sales and employee tax credits, fast track permitting, location assistance, and assistance in employee hiring and training.

Located in the City of Parkvale and unincorporated areas of Meyers County, the Enterprise Zone encompasses more than 30 square miles, of which over I 1,000 acres are zoned industrial and commercial. Development areas located in the Enterprise Zone include the Airport Industrial Area, the East Parkvale Commercial Industrial Area, the Central Business District and the Port of Parkvale Industrial Area. Enterprise Zone businesses are able to select from a variety of industrial or commercial sites and existing buildings with excellent freeway connections nearby, and close proximity to major markets, labor and raw materials. Some sites offer rail and air service.

Companies locating or expanding within the Enterprise Zone may benefit from significant financing and tax incentives, development incentives and business assistance. The Parkvale/Meyers Enterprise Zone also offers priority and fast-track permitting at city and county permit centers, reduced building permit and building plan check fees, and a fee deferral program. In short, state and local agencies have joined forces to encourage economic growth-with little or no red tape.

Local Incentives 

The City of Parkvale, in concert with Meyers County, offers business and industry a variety of local incentives when locating in the Parkvale/Meyers Enterprise Zone. A partial list of incentives offered to qualifying firms includes:

· Reduced building permit and building plan check fees 

· Streamlined permit processing at City and County permit centers 

· Employee recruitment, screening, assessment and training for eligible applicants 

· "No cost" loan packaging assistance for revolving and SBA loans 

· Zero-interest facade improvement loans

· Fee deferral program 

In addition, lenders to Enterprise Zone businesses receive net interest state income tax free, and this net savings is often passed on to the borrower.

The Enterprise Zone program fosters the growth and expansion of business and industry. It is a prime example of a public/private partnership that works: public-sector incentives allow private sector marketing forces to act as the economic revival catalyst, creating a better business environment and quality of life for everyone.

State Tax Incentives

A business located in the Parkvale/Meyers Enterprise Zone can take advantage of tremendous tax credit programs offered by the State of Florida. These include: 

· Carryover up to 100% of net operating losses (NOL) to future years 

· Receive a sales tax credit on eligible machinery purchases 

· Receive a hiring tax credit of up to $19,000 or more over a five year period for every eligible employee 

· Deduct net interest on loans to Enterprise Zone businesses (available to individuals, non-commercial and commercial institutions) 

· Apply unused tax credits to future years

Hiring Credit 

Businesses may reduce their tax by claiming a hiring credit which allows employers $19,000

or more over a five-year period for every eligible employee hired. The Private Industry Council (PIC) will recruit, screen and train eligible employees for your operation. 

Sales & Use Tax Credits 

Businesses can substantially reduce their Florida income or franchise tax obligations by taking advantage of this tax credit. In any year, companies may claim a tax credit equal to the tax paid on certain machinery purchases to be used exclusively within the boundaries of the Parkvale/Meyers Enterprise zone. Individuals and partnerships may make this claim on the first $1 million of machinery purchased; corporations may claim the credit on the first $20 million of machinery purchased in any one year. Machinery or parts must be used to manufacture, process, and combine or produce a product; produce renewable energy, or control air or water pollution. 

Business Expense Deduction 

Businesses may deduct part of the cost of tangible property as a business expense in the first year it is placed in service. This includes most equipment and furnishings purchased for exclusive use in the Enterprise Zone (excluding real estate). Depending on the date the property was placed in service, relative to the Enterprise Zone Final Designation, the amount deducted per property can be as much as $10,000. 

Net Operating Loss Carryover 

Individuals or corporations in an Enterprise Zone may carry over up to 100% (versus 50%) of net operating losses (NOL) to future years to reduce the amount of taxable income for those years. The NOL carryover is determined by computing the business loss, which results from business activity in the Enterprise Zone. 

Interest Deduction for Lenders 

Individuals, non-commercial lenders and commercial institutions may deduct the net interest earned on a loan to a business operating solely within the Parkvale/Meyers Enterprise Zone. The net affect could be a 3-4% increase on return-on-investment! Net interest deductions are for the life of the loan. Each tax incentive has specific requirements and limitations. Business owners should consult with their tax accountant and review the Guidelines for Enterprise Zone Tax Incentives (a Florida Franchise Tax Board publication) to find out if they qualify for any of the above programs. 

