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PROJECT 2:  SPORTS SHOPPE 
 

Project 2 culminates the activities in Part 3 of the book:  Peachtree 
Complete Accounting 2005 for Merchandising Businesses. In this project 
your students set up Sports Shoppe, a merchandising business organized 
as a corporation. Accounts payable, accounts receivable, merchandise 
inventory, and payroll transactions are included in this project. 
 

CHECKLIST OF PRINTOUTS, Sports Shoppe 
 General Ledger Trial Balance 
 Balance Sheet 
 Income Statement 
 Statement of Cash Flow 
 Customer Ledgers 
 Vendor Ledgers 
 OPTIONAL PRINTOUTS 
 Chart of Accounts  
 General Ledger 
 Check Register 
 Customer List 
 Vendor List 
 Purchase Journal 
 Cash Disbursements Journal 
 Sales Journal 
 Cash Receipts Journal 
 Payroll Journal 
 Cost of Goods Sold Journal 
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Student Name_________________________________Date__________ 
 
CHECK YOUR PROGRESS:  PROJECT 2, SPORTS SHOPPE 
 
 1. What are the total debit and credit balances on your  

General Ledger Trial Balance?   $97,382.42 
  
 2. What are the total assets on January 31?   $84,451.70 
 
 3. What is your balance in the Tempe Bank account  

on January 31?    $48,399.40 
 
 4. How much are the total revenues as of January 31? $13,980.00 
 
 5. How much net income (net loss) is reported on  
  January 31?    $1,110.78 
 
 6. What is the balance in the Inventory-Mountain Bikes 

account on January 31?   $4,650.00 
 
 7. What is the balance in the Inventory-Road Bikes  

account on January 31?   $7,275.00 
 
 8. What is the balance in the Inventory-Children’s Bikes  

account on January 31?   $3,510.00 
 
 9. What is the balance in the Short-Term Notes Payable  

account on January 31?   $3,785.00 
 

10. What is the balance in the Common Stock account  
on January 31?    $71,000.00 

 
11. What are the total expenses reported on January 31? $5,940.72 
 
12. Were any Accounts Payable incurred during the 
 month of January?      YES  
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Solution to Project 2 (1) 
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Solution to Project 2 (2) 
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Solution to Project 2 (2) (Continued) 
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Solution to Project 2 (2) (Concluded) 
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Solution to Project 2 (3) 
 

 
 
 
Solution to Project 2 (3) (Concluded) 
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OPTIONAL PRINTOUTS 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 

 
Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Continued) 
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Optional Printouts (Concluded) 
 

 


