ANSWERS TO TRUE AND FALSE, CHAPTER 9

1. False  (The general journal is used for adjusting entries.)

2. True

3. True

4. True

5. True

6. False (In Chapter 9 you use the New Company Setup Wizard to set up a company for Jessica Wood Graphics.)

7. False (Jessica Wood Graphics is located in Milwaukee, Wisconsin.)

8. False (Jessica Wood Graphics is set up as a sole proprietorship.)

9. False (Jessica Wood uses the accrual basis of accounting.)

10. True

11. True

12. False (To record deposits from Ms. Wood’s check register, the Tasks; Receipts window is selected from the menu.)

ANSWERS TO MULTIPLE CHOICE, CHAPTER 9

13. b.  (Service businesses)

14. c.  (Jessica Wood Graphics)

15. d.
(Service Company)
16. b.  (Real-time posting)

17. b.  (Period 10 – 10/1/05 to 10/31/05)

18. c.  (A list of accounts in the general ledger.)

19. a.  (Balance sheet and income statement)

20. c.  (Statement of financial position)

21. d.  ($105,013.98)

22. a.  ($74,213.98.)

23. e.  (Both c. and d. above)

24. d.  (Both a. and c. above)

