CHAPTER 10

TRUE AND FALSE

1. All activities in Chapter 9 must be completed before starting Chapter 10.

2. The Year-End Wizard automatically completes the procedure for closing the fiscal year. 

3. In Chapter 10 you will continue recording financial information for Jessica Wood Graphics.
4. The checkbook register is used as a source document.

5. In Chapter 10, you complete the accounting cycle for the third quarter of the year.

6. The November check register shows a bank service charge from October 31, 2005 of $12.00.

7. You start Chapter 10's journal entries with the November 3 deposit of $2,350.85.
8. Before you can complete the bank reconciliation, you need to journalize and post the bank’s service charge.

9. Ms. Wood’s November bank statement shows a previous balance of $14,841.16.

10. Ms. Wood’s November account reconciliation shows a beginning GL balance of $15,647.95.

MULTIPLE CHOICE

11. In Chapter 10, the first step of the computer accounting cycle is to:

a. Set up a business and select a chart of accounts.

b. Journalize entries.

c. Change accounting periods.

d. Print the general ledger trial balance.

e. None of the above.

12. To change accounting periods, you need to make the following menu bar selections:

a.
Tasks; System, Change Accounting Period.

b. Tasks; Default, Change Accounting Period.

c. Tasks; Maintain, Defaults.

d. Maintain; System, Change Accounting Period.

e. None of the above.

13. Ms. Wood’s November check register shows a balance brought forward from October of:

a. $19,021.55.

b. $14,498.17.

c. $15,647.95.

d. $2,535.00.

e. None of the above.

14. Ms. Wood’s November bank statement shows two deposits in the amount of:

a. $20,759.97.

b. $5,086.75.

c. $762.87. 

d. $600.00.

e. None of the above.

15. Ms. Wood’s November 30, 2005 general ledger trial balance shows debits and credits equaling:

a. $118,272.28

b. $121,541.13.

c. $6,919.17.

d. $103,272.28.

e. None of the above.

16. Ms. Wood’s November 30, 2005 income statement shows a current month and year-to-date:

a. Net loss.

b. Gross profit of $9,729.24.

c. Net income.

d. Total Expenses of $336.85.

e. None of the above.

17. Ms. Wood’s December check register shows a balance brought forward from November of:

a. $9,911.52.

b. $7,473.79.

c. $14,563.42.

d. $15,499.16.

e. None of the above.

18. Ms. Wood’s account reconciliation report for December shows an ending general ledger balance of:

a. $10,311.52.

b. $10,483.79.

c. $15,517.11
d. $15,634.48.

e. None of the above.

19. Ms. Wood’s December 31, 2005 general ledger trial balance shows a balance in supplies of:

a. $2,103.06.

b. $3,000.00.

c. $4,757.16.

d. $8,035.79.

e. None of the above.

20. Ms. Wood’s automobile depreciation at the end of the quarter is:

a. $179.17.

b. $224.24.

c. $83.33.

d. $486.74.

e. None of the above.

21. To print a post closing trial balance, you need to:

a. Click on Tasks; System, Close fiscal year.

b. Print year-end reports.

c. Close the fiscal year.

d. All of the above.

e. None of the above.

