CHAPTER 12

TRUE AND FALSE

1. Because Peachtree uses a perpetual inventory system, the cost of the item sold was automatically updated when you posted.

2. To use the sales invoicing task, you need to set up vendor defaults.

3. Accounts receivable are what suppliers owe to your business.

4. Customer receipts work similarly to paying vendor invoices.

5. To continue with Richard’s Sales and Service in Chapter 12, you need to restore the Chapter 11.ptb file from your back up disk.

6. You use the Maintain menu to enter customer defaults.

7. Richard’s Sales and Service offers customers a 2% 10, Net 30 days sales discount.

8. Richard’s Sales and Service charges customers in California an 8 percent sales tax.

9. The customer, Anna Peters, lives in Tempe, AZ.

10. Richard’s Sales and Service uses an alphanumeric code for customer ID information.

11. The Sales/Invoicing window in PCA is used to journalize the sale transaction in the cash receipts journal.

12. When repairs are done, an alternative to the standard invoice is used, called the service invoice.

MULTIPLE CHOICE

13. In Peachtree, information about a sale is recorded in the:

a. Purchase window.

b. Inventory window.

c. Purchases/Receive Inventory window.

d. Sales/Invoicing window.

e. None of the above.

14. The Sales/Invoicing window is also known as the:

a. Purchase journal.

b. Cash receipts journal.

c. Sales journal.

d. Cash disbursements journal;

e. None of the above.

15. In Peachtree, the Receipts window is also known as the:

a. Sales journal.

b. Cash receipts journal.

c. Purchase journal.

d. Cash disbursements journal.

e. None of the above.

16. Another name for the customer ledger is:

a.
Accounts receivable ledger.

b.
Accounts payable ledger.

c.
Vendor ledger.

d. Inventory ledger.

e. None of the above.

17. Sales Invoice No. 102 to Diane Carlton shows sales tax of:

a. $24.00.

b. $6.40.

c. $36.00.

d. $0.00.

e. None of the above.

18. When you want to create an invoice in Peachtree without inventory items, use the following form:

a. Sales invoice.

b. Purchase invoice.

c. Sales order.

d. Service invoice.

e. None of the above.

19. Use the following menu bar selections to record a sales return:

a. Tasks; Sales/Invoicing, select the customer, type the invoice number.
b. Tasks; Credit Memos, select the customer, select the invoice.

c. Tasks; Purchases/Receive Inventory, select the vendor.

d. Tasks; Sales/Invoicing, select the customer, the invoice number.

e. None of the above.

20. You enter all checks, cash, and credit card slips in the:

a. Sales receipts window.

b. Receipts window.

c. Payments window.

d. General journal entry window.

e. None of the above.

21. In Peachtree, use the following menu bar selections to record a cash sale: 

a. Tasks; Payments, record the cash sale.

b. Tasks; Receipts, Select for Payment, record the cash sale.

c. Tasks; Receipts, Apply to Revenues tab, record the cash sale.

d. Maintain; Receipts, record the cash sale.

e. None of the above.

22. In Peachtree, use the following menu bar selections to record a payment on account: 

a. Tasks; Payments, record the cash sale.

b. Tasks; Receipts, Apply to Invoices, record the payment.

c. Tasks; Receipts, Apply to Revenues tab, record the cash sale.

d. Maintain; Receipts, record the cash sale.

e. None of the above.

23. The customer ledger shows the following balance for Jane Porter, Customer ID jp004:

a. $0.00.

b. $324.00

c. $486.00.

d. $391.00.

e. None of the above.

24. The total sales for the month of January are:

a. $1,675.95.

b. $9,575.95.

c. $2,354.59.
d. $1,630.00.
e. None of the above.

25. PCA provides forms for the following types of customer correspondence:

a. Invoices.

b. Statements.

c. Mailing Labels.

d. Collections Letters.

e. All of the above.

