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21. a. $16,500 — $500 = $16,000
b. $18,000 (60 X $300) — $16,000 = $2,000
c. $18,000 (60 X $300) + $500 = $18,500
52,000 B
d. $16,000 X $100 = $12.5 between 4.5% and 4.75%
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23. Step 1: 12 X $575 = $6,900
8 X $575 = 4,600

$2,300
Step 2: 12 X $575 = $6,900
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Step 5: % X $700 = $89.74

Step 6: $2,300 — $89.74 = $2,210.26
24. $900 X 3.5% = $31.50

$100 — $31.50 = $68.50

$900 — $68.50 = $831.50
25. 7 X $400 $ 2,800

3 X $360 1,080

6 X $420 2,520

7 X $410 2,870

7 X $460 3,220

(30 —23)  $12,490

$12,490
= $416.
30 $416.33

FC = $416.33 X .015 = $6.24





