Chapter 4 Banking 


	Balancing a Checkbook
	http://googolplex.cuna.org/12433/cnote/story.html?doc_id=716#here 

	
	This site has an online calculator for checkbook reconciliation. 
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The following banks have interesting features at their sites in addition to offering online banking.  For a longer list follow the link to online banking from the Yahoo site mentioned in the introduction (page vi).

	Bank of America
	http://www.bankofamerica.com/index.cfm

	
	This web site has a demonstration of online banking.



	Chase
	http://www.chase.com/


	
	In addition to online banking this site offers online student loan applications.



	Barclays
	http://www.barclays.co.uk

	
	This British bank also offers online banking.



	
	

	
	

	TD Canada Trust
	http://www.tdcanadatrust.com/index.jsp

	
	This site offers tours of their online banking services.  You can also view your checking and credit card transactions for the last month.



	Practical Money Skills for Consumers
	http://www.practicalmoneyskills.com/english/index.php 
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Smart Shopping

; Direct deposit
Mentty Theft & Seaufty Earnings (or government payments) automatically depasited into
Site Search bank acoounts, saving time, effort, and maney.

Automatic payments
Utility companies, loan payments, and other businesses use an
automatic payment system with bills paid through direct
withdrawal from a bank account.
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	This web site explains financial transactions on the Internet.




	Flagstar Bank
	https://www.flagstar.com/index.jsp
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	With Flagstar Bank’s online checking demonstration you can simulate paying a bill and then see your payment on a checking register.  The web site will give you a 'guest' user name and password to start the demonstration.

	
	

	Bankrate's Consumer Guide to eMoney
	http://www.bankrate.com/brm/news/emoney/emoney1.asp?keyword=CHECKINGATM

	
	An article, "Online banking: E-valuating the virtual alternative", by Holden Lewis discusses today's banking choices in terms of cost, convenience, and security.
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These web sites give more information about checking accounts, or accepting credit cards as a merchant.

	Balancing Your Checkbook
	http://financialplan.about.com/od/banking/ht/BalCheckbook.htm

	
	This site offers step by step instructions for balancing your checkbook.



	ABA Member Bank Web Sites 
	http://www.aba.com/ 

	
	At this site you can find a bank’s web site by searching geographically.


	Check Free
	https://mycheckfree.com/br/wps?sp=10001&rq=bfbl

	
	Using this service you can pay some bills on the WWW instead of using a paper check.




	Credit Card Costs
	http://monstermerchantaccount.com/internet-merchant-account-rates.asp

	
	This site allows a merchant to figure his, or her monthly cost for allowing customers to use charge cards.



	Online Banking and Checking Account Fees
	http://www.bankrate.com/brm/rate/bank_home.asp

	
	These pages tell of banks offering online services.  They also compare checking account fees for a number of large cities across the country.  



	Practical Money Skills for Consumers
	http://www.practicalmoneyskills.com/english/index.php

	
	This site offers instructions on how to make a deposit, write checks, endorse checks, and read bank statements.
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Project A

Go to http://www.bankrate.com/brm/rate/bank_home.asp.  Select the top level tab to Compare Rates.  Then select the tab for Checking/Savings.   Search for a Traditional Checking Account in a State and City near where you live.  Select an interest-bearing account.  Which account requires the highest average minimum balance to avoid monthly service fees?  Which account requires the lowest average minimum balance to avoid monthly service fees?  Which account would you select for your personal checking account from this list?

Project B

Go to http://googolplex.cuna.org/12433/cnote/story.html?doc_id=716#here 
.  Select the calculator tab. Try to rework problems 4-9 and 4-10 from your textbook using the calculator to help you. 

Project C

Go to http://www.nypirg.org/consumer/atm/2002/intro.htm.  How much in ATM fees per year would you pay for using an ATM outside your bank's network now?  Assume you used an ATM outside your bank's network three times per month for a year.  Assume your bank and the bank outside the network both charge the average fees from the article.

Project D

Go to http://www.bankrate.com/brm/news/emoney/emoney1.asp?keyword=CHECKINGATM.  Read the article about Online banking.  Which type of account would be the best for you?  Why?  At the end of this article is an article about Bank Fraud on the Rise.  How can you protect yourself from bank fraud?

Project E
Go to http://www.cpasitesolutions.com/content/calcs/CheckBook.html. Calculate your checkbook balance for the month if you started out with $561.00 and wrote four checks for $112.45, $100.00, $45.00, and $245.00 and made three deposits of $100.00, $55.00, and $200.00.
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