Chapter 7 Discounts: Trade and Cash 


These calculators relate to shipping and terms of credit.

	Days Calendar
	 http://www.timeanddate.com/date/duration.html


	
	Calculate how many days are between two dates



	Sale Price
	http://webmath.com/sale.html

	
	You can use this calculator to calculate the sale price of an item. To figure the sale price, you need to know the original price and what "percent off" the original price you'll get with the sale.



	Shipping Rates
	 https://wwwapps.ups.com/ctc/request?loc=en_US&WT.svl=SubNav

	
	Find out how much it would cost to ship an item using UPS.



	Discount Calculator
	http://www.fms.treas.gov/prompt/discount.html
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	This on-line calculator automatically determines whether it is economically sound to accept a discount offered by a vendor.
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The sites below give more information on discounts and credit terms.

	Credit Terms
	http://www.tannedfeet.com/extending_credit.htm


	
	This page explains how to approach extending credit to other businesses. 



	Credit Abbreviations


	http://www.tannedfeet.com/credit_abbreviations.htm

	
	This page shows standard abbreviations used for common credit terms on invoices.


	Days-in-a-Year Calendar
	http://www.vpcalendar.net/


	
	This page has links to a calendar like Table 7.1 in the textbook and a similar calendar for leap years.

	Trade Discounts
	http://www.cafegenius.com/

	
	Scroll down on this page to ‘Discounts and Invoices: Calculating Trade Discounts” and use the Formula Solver! Series program to learn how to calculate trade discounts. 


[image: image3.png]





Project A

Go to http://www.rejuvenation.com/faqnumberid3951370e0022d/faq/faqshow.html.  If you ordered $4500 worth of lighting products from REJUVENATION ® then what discount would you receive?

Project B

Go to http://www.fms.treas.gov/prompt/discount.html.  If there are 30 days left in the discount period and 60 days left in the invoice period find out what the discount must in order for it not to be worthwhile to pay early.  You could use trial and error with the discount rate to find your answer.  Your answer will likely be much less than 1% (.01).

Project C

Go to http://www.inetours.com/PagesDT/Cheap_Software.html.  Read the article.  Then follow the link at the top of the second column to:  http://www.academicsuperstore.com.  Choose one product listed.  What discount off the suggested retail price is the manufacturer offering through Academic Superstore?  (Software is usually sold at a price less then the suggested retail price.  The lower price is often referred to as the street price.) 

Project D

Go to http://www.amazon.com.  Along the top, select the link forBargain Books.  Scroll down to the category entitled Bestsellers. Choose the book in the number 1 position find the discount percent you would receive if you purchased the book.

Project E

Go to http://ww11.1800flowers.com/. Click on link entitled flower values. Find any rose bouquet and calculate the discount percentage.
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