Chapter 20 Life, Fire and Auto Insurance

The World Wide Web has a number of calculators for determining insurance needs.

	
	

	
	

	Life Insurance Needs
	http://insurance.yahoo.com/lh/lhcalc.html
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	This page shows links to a series of calculators designed to help identify life insurance needs and compare different types of life insurance products.

	Life Insurance Needs
	http://www.smartmoney.com/insurance/life/index.cfm?story=intro


	
	This quick calculator determines how much life insurance a person may need.
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These sites offer information about the insurance industry.

	
	

	
	

	Basic Information
	http://www.insure.com

	
	This site offers articles on topics such as how to save money on auto insurance.  It also sorts sponsors with online quotes by state and type of insurance sold.




	Catasrophic Health Insurance
	http://www.insurance.com/quotes/Article.aspx/Understanding_Catastrophic_Health_Insurance_/artid/43

	
	Article on the pros and cons of catastrophic health insurance.

	Insurance Information Institute
	http://www.iii.org/

	
	This site offers information to individuals about life, auto, home, and business insurance products.  It also lists links to information about the insurance industry, current trends, and statistics. 



	Insurance Research Council
	http://www.ircweb.org/PublicPolicyIssues/auto.htm

	
	This site offers reports on public policy issues related to automobile insurance.



	Insurance Regulatory Agencies
	http://www.consumeraction.gov/caw_insurance_general_tips.shtml 

	
	This page has links to consumer agencies and regulatory agencies related to insurance companies
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These sites offer a way to quickly comparison shop to find a good price for insurance.

	Accuquote
	http://accuquote.com/ 

	
	You can order a life insurance quote through the mail comparing many different companies.



	
	

	
	

	Quickquote
	http://www.quickquote.com

	
	This site claims to offer more accurate life insurance quotes by asking more questions about your health history.



	Insurance Quotes
	http://www.insure.com

	
	This site offers quotes on life, auto and other insurance from 90 companies.
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Here are links to web sites of selected companies.  

	Allstate
	http://www.allstate.com

	
	This web site has pages with various calculators for estimating life insurance needs, retirement income needs and more.   As part of its Resources and Tools pages you can find whether a particular make of car will be expensive to insure.  You also learn about your state's auto insurance requirements.



	Farmers Insurance
	http://www.farmers.com/FarmComm/index2.html

	
	This colorful site offers links to insurance calculators and describes insurance products for different stages of life.



	Lloyd’s of London
	http://www.lloydsoflondon.co.uk/

	
	Learn about Lloyd's of London, a company known for issuing out-of-the-ordinary insurance.



	MetLife
	http://www.metlife.com
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	This page offers links to explanations of insurance products and interactive tools in its "Life Advice Center".


	Prudential
	http://www.prudential.com

	
	You can get life insurance quotes online. 



	State Farm
	http://www.statefarm.com

	
	You can get life insurance quotes online.  State Farm has recently started to offer banking services.
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Project A
Go to http://www.prudential.com.  Follow the link to Products and Services- Insurance.  Enter the information the site asks for and get life insurance quotes for $250,000, $500,000, $750,000 and $1,000,000.  (Use a 10 year Term Essential® policy).  Does the $500,000 policy cost twice as much as the $250,000 policy?  Does the $1,000,000 policy cost four times as much as the $250,000 policy?  Explain your result.

Project B

Get a life insurance quote for $250,000 from either State Farm or Prudential for 10-year level term insurance.  Then using the same profile (using yourself as a model can help keep things consistent) get a list of quotes from http://www.insure.com.  How much could you save each year by buying from the least expensive company?  

Project C

Go to http://www.allstate.com.  Get a quick auto quote for your zip code.  (Use 48150 if you are taking the course outside the United States).  Find out how much it would cost to insure your car.  (You can use a 2003 Ford Taurus SEL if you don't own a car).  How much would you save each year if you changed your collision and comprehensive deductibles from $250 to $1000?  What extra risks would you incur?  If you had an accident and paid a $1000 deductible then how many years would it take to make up the extra $750 you paid through lower premiums?  (Assume the difference in premiums does not change.  Typically rates go down as the car ages and go up after accidents in most states).

Project D

Go to http://www.carinsurance.com/ and obtain a quote for your personal automobile.  If you do not own a car, ask for a quote on the car you would like to own.  Obtain the quote for liability, comprehensive, and collision insurance.  Use $500 as the deductible.  Which company offers the best premium?  Now confirm that premium by going directly to the company’s website.  Ask for a quote using the same information.  Did the quote change?
Project E

Go to https://termlife.allstate.com/StartQuote.aspx?ZipKey=s068IS5rp7yIBnjrwrntCQ%3d%3d and get a life insurance quote using your own personal information for a $1,000,000.00 policy for a 10-year level period. How much does the premium quote change if you change your smoking status?
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