STUDY OUTLINE FOR SIMULATION

1.  What is simulation?

2.  What are some reasons for the popularity of simulation?

3.  What is Monte Carlo simulation?

4. Write the formula for a simulated value from 

1) a uniform distribution

2) a normal distribution

3) an exponential distribution

5. List three advantages of simulation


1)


2)


3)

6. List three limitations of simulation


1)


2)


3)

