NOMINAL GROSS DOMESTIC PRODUCT, 1929-2010 (billions of dollars) REAL GROSS DOMESTIC PRODUCT IN CHAIN-WEIGHTED DOLLARS, 1929-2010 (2000 = 100)

Net Exports Government Purchases Percent (F;’oveI:nment Percent
Gross Change Gross UIChases Change
Personal Private Federal from Personal Private from
Consumption Domestic State Prior Consumption Domestic Prior
Expenditures Investment National Non- and Year Expenditures Investment Year
Year GDP Total Total Net Exports Imports Total Total Defense Defense Local GDP Year GDP Total Total Exports Imports Total GDP
1929 103 77 16 0 6 6 8 1 — — 7 — 1929 976 736 101 38 49 147 —
1930 90 70 10 0 4 4 9 1 — — 7 -12.4 1930 892 697 68 31 43 161 -8.9
1931 75 60 5 0 2 2 9 1 — — 7 -18.2 1931 834 675 43 26 37 168 -7.7
1932 58 48 1 0 2 1 8 1 — — 6 -235 1932 725 614 13 20 31 163 -13.3
1933 55 45 1 0 2 1 7 2 — — 5 —4.1 1933 716 601 19 21 32 157 2.1
1934 65 61 3 0 2 2 9 3 — — 6 17.1 1934 794 644 34 23 33 177 7.7
1935 72 55 6 -2 2 3 10 3 — — 6 11.1 1935 864 683 63 24 43 182 7.7
1936 82 82 8 -2 3 3 12 5 — = 6 14.4 1936 977 753 81 25 43 213 14.2
1937 90 68 12 0 4 4 11 4 — — 7 9.8 1937 1,027 780 101 32 48 204 43
1938 84 64 7 1 3 2 12 5 — = 7 6.5 1938 992 768 67 32 37 219 -4.0
1939 90 67 9 1 3 3 13 5 1 4 8 7.0 1939 1,072 811 86 33 39 239 7.9
1940 100 71 13 1 4 3 13 8 2 9 7 10.2 1940 1,166 853 120 38 40 245 7.8
1941 125 81 18 1 5 4 24 17 13 3 7 25.0 1941 1,365 913 146 39 49 408 18.2
1942 158 88 10 0 4 4 58 52 49 2 7 28.8 1942 1,617 892 77 26 45 959 20.0
1943 192 99 6 -3 4 7 88 61 60 1 7 218 1943 1,882 917 46 22 56 1,427 19.9
1944 211 108 7 =2 4 7 96 89 58 1 7 9.7 1944 2,034 943 56 23 59 1,606 8.4
1945 213 119 10 —1 6 7 83 75 74 1 7 1.0 1945 2,011 1,001 74 33 63 1,402 4.0
1946 211 144 31 7 14 7 29 19 16 2 9 -8 1946 1,791 1,125 191 70 52 482 —20.8
1947 234 182 36 11 19 8 28 13 10 3 12 10.6 1947 1,775 1,147 183 80 49 410 -15
1948 260 173 48 3 13 10 31 16 10 5 14 11.1 1948 1,853 1,173 234 63 58 439 3.8
1949 259 178 36 5 14 9 38 21 13 7 17 —.4 1949 1,843 1,205 179 63 56 492 4
1950 287 182 54 1 12 11 39 20 15 5 19 10.7 1950 2,004 1,283 252 55 66 492 8.7
1951 331 208 60 2 17 15 60 39 34 4 21 15.3 1951 2,159 1,303 253 67 68 673 8.8
1952 349 219 54 1 16 15 74 52 46 6 22 5.4 1952 2,242 1,344 229 64 74 810 43
1953 370 233 56 -3 15 18 81 56 48 8 24 5.3 1953 2,345 1,408 240 60 81 868 37
1954 370 240 53 0 15 15 76 48 42 6 27 2 1954 2,330 1,438 229 63 77 809 =7
1955 404 269 68 0 17 17 75 48 40 6 29 9.0 1955 2,498 1,544 284 69 87 779 5.6
1956 426 271 72 2 21 19 79 47 41 5 32 6.4 1956 2,548 1,589 280 81 94 780 2.0
1957 448 286 70 4 24 20 87 51 45 6 35 5.8 1957 2,599 1,628 268 88 98 815 1.8
1958 454 296 84 0 20 20 93 54 45 8 39 1.4 1958 2,575 1,643 246 76 102 841 -5
1959 507 318 78 -2 20 22 112 67 55 11 44 8.7 1959 2,760 1,736 296 84 113 870 7.1
1960 527 332 78 2 25 22 113 65 55 10 47 3.9 1960 2,829 1,784 295 98 115 871 25
1961 545 342 78 3 26 22 121 69 58 11 52 35 1961 2,894 1,820 294 99 114 915 2.3
1962 586 363 88 2 27 25 132 76 62 14 55 75 1962 3,070 1,910 331 104 127 971 6.1
1963 618 383 93 3 29 26 138 78 62 15 59 5.5 1963 3,204 1,989 353 111 130 996 4.4
1964 664 411 102 5 33 28 145 79 61 18 65 7.4 1964 3,389 2,108 382 125 137 1,018 5.8
1965 720 444 118 3 35 31 153 82 62 19 71 8.4 1965 3,607 2,241 436 128 152 1,049 6.4
1966 789 481 131 1 38 37 174 94 73 20 79 9.6 1966 3,842 2,368 474 137 174 1,141 6.5
1967 834 508 128 1 41 39 195 106 85 21 88 5.7 1967 3,939 2,439 452 140 187 1,229 25
1968 911 558 141 =9 45 46 212 114 92 21 98 9.3 1968 4,130 2,580 479 151 215 1,267 4.8
1969 985 605 156 -1 49 50 224 116 92 23 108 8.1 1969 4,258 2,676 507 158 227 1,264 3.1
1970 1,039 648 152 1 57 55 237 116 90 25 120 55 1970 4,266 2,739 473 175 236 1,234 2
1971 1,128 702 178 -3 59 62 251 117 89 28 133 8.6 1971 A0 2,843 527 178 249 1,207 3.4
1972 1,240 770 207 -8 66 74 270 125 93 32 144 9.9 1972 4,644 3,018 590 192 277 1,198 53
1973 1,385 852 244 0 91 91 287 127 93 33 160 11.7 1973 4,913 3,168 659 228 290 1,194 5.8
1974 1,501 932 249 -3 124 127 322 138 99 38 184 8.3 1974 4,886 3,141 610 246 283 1,224 =3
1975 1,635 1,030 230 13 136 122 361 152 107 44 209 8.9 1975 4,875 3,213 502 244 252 1,252 =2
1976 1,823 1,149 292 -2 148 151 384 160 113 47 223 11.5 1976 5,137 3,392 604 255 301 1,257 5.3
1977 2,031 1,278 361 -23 158 182 415 176 122 53 239 11.4 1977 5,373 3,534 695 261 334 1,271 4.6
1978 2,295 1,430 436 —26 186 212 455 191 132 59 263 13.0 1978 5,673 3,690 779 289 363 1,308 5.6
1979 2,566 1,596 490 —24 228 252 503 211 146 65 291 11.8 1979 5,850 3,778 804 317 369 1,333 3.2
1980 2,795 1,762 477 —14 278 293 569 245 169 75 324 8.9 1980 5,834 3,765 715 351 345 1,359 -2
1981 3,131 1,944 570 -15 302 317 631 281 197 84 349 12.0 1981 5,982 3,822 780 356 354 1,371 25
1982 3,259 2,079 516 -20 282 303 684 312 228 84 371 41 1 ggg g?g? 2’832 %g ggg ggg ] ,igg —1-2
1983 3,534 2,286 564 —51 277 328 735 344 252 92 391 8.5 , . . :
1984 3,932 2,498 735 -102 303 405 800 376 283 92 424 11.3 1984 6,572 4,314 949 346 489 1,495 7.2
1985 4213 2,712 736 -114 303 417 878 413 312 101 464 71 1985 6,843 4,538 940 357 521 1,599 41
1986 4,452 2,895 747 —131 320 452 942 438 332 106 503 5.7 1986 7,081 4,722 934 384 565 1,696 3.5
1987 4742 3,105 781 —142 365 507 997 460 351 109 537 6.5 1987 7,307 4,868 962 425 598 1,737 3.4
1988 5,108 3,356 821 —-106 446 553 1,036 462 355 106 574 7.7 1988 7,607 5,064 985 494 622 1,759 4.1
1989 5,489 3,596 872 -80 509 589 1,100 482 363 119 617 75 1989 7,879 5,208 1,024 550 649 1,807 3.5
1990 5,803 3,839 846 -78 552 630 1,180 508 374 134 671 5.8 1990 8,027 5,314 990 600 672 1,864 1.9
1991 5,995 3,986 803 27 596 624 1,234 527 383 144 706 3.3 1991 8,008 5,322 909 640 672 1,884 -2
1992 6,337 4,235 848 -33 635 668 1,271 533 376 157 737 5.7 1992 8,280 5,503 983 684 719 1,893 3.3
1993 | 6,657 4,477 932 —65 655 720 1,291 525 362 162 766 5.0 1993 8,516 5,699 1,071 706 781 1,878 2.7
1994 7,072 4743 1,033 -93 720 814 1,325 519 353 165 806 6.2 1994 8,863 5,916 1,216 767 874 1,878 4.0
1995 | 7.397 4,975 1,112 -91 812 903 1,369 519 348 170 850 46 1995 9,086 6,076 1,254 845 944 1,889 25
1996 | 7.816 5,256 1,209 —-96 868 964 1,416 527 354 172 888 5.7 1996 9,426 6,288 1,365 915 1,026 1,908 3.7
1997 | 8,304 5,547 1,317 -101 955 1,056 1468 | 530 349 181 937 6.2 1997 9,846 6,520 1,535 1,024 1164 1,044 45
1998 8,747 5,879 1,438 -159 955 1,115 1,518 530 345 184 987 5.3 1998 10,275 6,862 1,689 1,048 1,300 1,985 4.2
1999 | 9268 6,282 1,558 —260 991 1,251 1,620 | 555 360 195 1,065 6.0 1999 10,771 7,238 1,838 1,093 1,450 2,056 4.5
_ 2000 11,216 7,605 1,963 1,187 1,639 2,098 37
2000 9,817 6,739 1,679 -379 1,096 1,475 1,721 578 370 208 1,142 5.9 S 11538 810 Va0 115 1508 5178 4
2001 | 10,128 7,055 1,646 367 1,032 1,399 1,825 612 392 220 1,212 3.2
B 2002 11,543 8,018 1,800 1,098 1,647 2.280 1.6
2002 | 10,469 7,350 1,570 424 1,005 1,430 1,961 679 437 242 1,281 3.4
_ 2003 11,836 8,245 1,870 1,116 1,720 2,331 25
2003 | 10,960 7,703 1,649 499 1,040 1,540 2,092 756 497 259 1,336 47
_ 2004 12,247 8,516 2,058 1,223 1,910 2,362 3.6
2004 | 11,685 8,196 1,889 615 1,152 1,798 2,217 826 551 275 1,391 6.6
_ 2005 12,623 8,804 2,172 1,305 2,028 2.370 2.9
2005 | 12,422 8,694 2,086 714 1,312 2,025 2.355 876 588 287 1,480 6.3
B 2006 12,959 9,055 2232 1,422 2,152 2.402 2.8
2006 | 13,178 9,207 2,220 757 1,481 2,238 2,508 932 624 308 1,576 6.1
B 2007 13,206 9,263 2,160 1,554 2203 2,434 2.0
2007 | 13,808 9,710 2,130 708 1,662 2,370 2,675 979 662 317 1,696 4.8
B 2008 13,162 9,212 1,940 1,649 2,144 2,497 -0.3
2008 | 14,291 10,035 2,087 710 1,849 2,557 2,878 | 1,080 738 342 1,798 3.3 5009 L e L gl - Sl
2009 | 13,939 9,866 1,547 —392 1,583 518 2,918 | 1,143 775 368 1,775 -25 , , . 49 853 ;540 —35
2010 | 14,527 10,246 1,795 517 1,840 562 3,000 | 1,223 819 404 1,780 42 2010 13,088 9,221 1,715 1,663 2,085 2,557 3.0
Source: U.S. Department of Commerce. Source: U.S. Department of Commerce.

Note: Subtotals within Government Purchases based on 1992 prices for years 1929-1989
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Want to get better grades? (Who doesn’t?)

Prefer to do your homework online? (After all, you are online anyway...)

Need a better way to study before the big test?
(A little peace of mind is a good thing...)

With McGraw-Hill's Connect® Plus Economics,
STUDENTS GET:

Easy online access to homework, tests, and
quizzes assigned by your instructor.

Immediate feedback on how you’re doing.
(No more wishing you could call your instructor
at1a.m.)

Quick access to lectures, practice materials,
eBook, and more. (All the material you need to
be successful is right at your fingertips.)

e A Self-Quiz and Study tool that assesses

your knowledge and recommends specific
readings, supplemental study materials,
and additional practice work.*
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