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Part 4—Taxable Gift Reconciliation

1 Total value of gifts of donor. Add totals from column H of Parts 1,2,and3 . . . . . . . . . . 1
2  Total annual exclusions for gifts listed on line 1 (see instructions) . . . . . . . . . . . . . 2
3  Total included amount of gifts. Subtract line 2 fromlinet1 . . . . . . . . . . . . . . . 3

Deductions (see instructions)
4  Gifts of interests to spouse for which a marital deduction will be claimed, based
on item numbers of Schedule A

4
5 Exclusions attributable to gifts on line 4 5
6 Marital deduction. Subtract line 5 from line 4 . e 6
7  Charitable deduction, based onitemnos. less exclusions 7
8 Totaldeductions. Add lines6and7 . . . . . . . . . . . . . . ... ... 8
9  Subtractline 8 fromline3 . . . .o 9
10  Generation-skipping transfer taxes payable with this Form 709 (from Schedule D, Part 3, col. H, Total) .o 10
11 Taxable gifts. Add lines 9 and 10. Enter here and on page 1, Part 2—Tax Computation, line1 . . . . 11

Terminable Interest (QTIP) Marital Deduction. (see instructions for Schedule A, Part 4, line 4)
If a trust (or other property) meets the requirements of qualified terminable interest property under section 2523(f), and:

a. The trust (or other property) is listed on Schedule A, and

b. The value of the trust (or other property) is entered in whole or in part as a deduction on Schedule A, Part 4, line 4,
then the donor shall be deemed to have made an election to have such trust (or other property) treated as qualified terminable interest property under
section 2523(f).

If less than the entire value of the trust (or other property) that the donor has included in Parts 1 and 3 of Schedule A is entered as a deduction on line
4, the donor shall be considered to have made an election only as to a fraction of the trust (or other property). The numerator of this fraction is equal to
the amount of the trust (or other property) deducted on Schedule A, Part 4, line 6. The denominator is equal to the total value of the trust (or other
property) listed in Parts 1 and 3 of Schedule A.

If you make the QTIP election, the terminable interest property involved will be included in your spouse’s gross estate upon his or her death (section
2044). See instructions for line 4 of Schedule A. If your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or
she will be considered to have made a transfer of the entire property that is subject to the gift tax. See Transfer of Certain Life Estates Received From
Spouse in the instructions.

12 Election Out of QTIP Treatment of Annuities

[[] <«Check here if you elect under section 2523(f)(6) not to treat as qualified terminable interest property any joint and survivor annuities that are
reported on Schedule A and would otherwise be treated as qualified terminable interest property under section 2523(f). See instructions. Enter the
item numbers from Schedule A for the annuities for which you are making this election »

SCHEDULE B Gifts From Prior Periods
If you answered “Yes,” on line 11a of page 1, Part 1, see the instructions for completing Schedule B. If you answered “No,” skip to the
Tax Computation on page 1 (or Schedules C or D, if applicable). Complete Schedule A before beginning Schedule B. See instructions
for recalculation of the column C amounts. Attach calculations.

Cc
) D
A B Amot_.lnt OT _appl|cat?le Amount of specific E
Calendar year or . credit (unified credit) ) .
calendar quarter Internal Revenue office against aift tax exemption for prior Amount of
a where prior return was filed 9 9 periods ending before taxable gifts

(see instructions) for periods after

December 31, 1976 January 1, 1977

1 Totals for prior periods . . . . . . . . . . . . 1
2 Amount, if any, by which total specific exemption, line 1, column D is more than $30,000 . . . . 2
3  Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, if any, on Ilne 2.

Enter here and on page 1, Part 2—Tax Computation, line2. . . . . . . . . . . . . . . 3

(If more space is needed, attach additional statements.) Form 709 (2012)
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