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	Sheet 08 – 
Consumer loan comparison

Purpose: To compare the costs associated with different sources of consumer loans.

Instructions: Contact or visit a bank, credit union, and consumer finance company to obtain information on a loan for a specific purpose.
	
	

	
	
	
	


	Type of financial 

institution
	
	
	

	Name
	
	
	

	Address
	
	
	

	Phone
	
	
	

	Web site
	
	
	

	Amount of down payment
	
	
	

	Length of loan (months)
	
	
	

	What collateral is required?
	
	
	

	Amount of monthly payment
	
	
	

	Total amount to be repaid (monthly amount x number of months + down payment)
	
	
	

	Total finance charge/cost of credit
	
	
	

	Annual percentage rate (APR)
	
	
	

	Other costs

credit life insurance

credit report

other costs
	
	
	

	Is a co-signer required?
	
	
	

	Other information
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