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	Sheet 14 – 
Mortgage refinance analysis

Purpose: To determine savings associated with refinancing a mortgage.

Instructions: Record financing costs and amount saved with new mortgage in the areas provided.
	
	

	
	
	
	


	Costs of refinancing:
	
	
	
	
	

	
	Points
	$
	
	
	

	
	Application fee
	$
	
	
	

	
	Credit report
	$
	
	
	

	
	Attorney fees
	$
	
	
	

	
	Title search
	$
	
	
	

	
	Title insurance
	$
	
	
	

	
	Appraisal fee
	$
	
	
	

	
	Inspection fee
	$
	
	
	

	
	Other fees
	$
	
	
	

	Total refinancing costs
	
	
	
	(A) $
	

	
	
	
	
	
	

	Monthly savings:
	
	
	
	
	

	Current monthly mortgage payment
	
	$
	
	
	

	
	
	
	
	
	

	Less:
	
	
	
	
	

	new monthly payment
	
	$
	
	
	

	Monthly savings
	
	
	
	(B) $
	

	
	
	
	
	
	

	Number of months to cover finance costs
	
	
	
	

	Refinance costs (A) divided by monthly savings (B)
	
	

	
	
	
	
	
	
	
	months
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