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	Sheet 03 – 
Savings plan comparison

Purpose: To compare the benefits and costs associated with different savings plans.

Instructions: Analyze advertisements and contact various financial institutions to obtain the information requested below.
	
	

	
	
	
	


	Type of savings plan

(regular passbook account, special accounts, savings certificate, money market account, other)
	
	
	

	Financial institution
	
	
	

	Address/Phone
	
	
	

	Web site
	
	
	

	Annual interest rate
	
	
	

	Annual percentage yield (APY)
	
	
	

	Frequency of compounding
	
	
	

	Interest computation method

· day of deposit, day of withdrawal

· average daily balance

· low balance

· other

	
	
	

	Insured by FDIC, NCUA, other
	
	
	

	Maximum amount insured
	
	
	

	Minimum initial deposit
	
	
	

	Minimum time period savings must be on deposit
	
	
	

	Penalties for early withdrawal
	
	
	

	Service charges/fees

transaction fee for more than set number of withdrawals
	
	
	

	Other costs/fees
	
	
	

	“Free” gifts (item, amount of deposit, interest lost)
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