Chapter 07 - Planning for Profit and Cost Control

Exercise 7-1A no check figure

Exercise 7-2A 

a.
Budgeted sales for March: $242,000

Exercise 7-3A

a.
Budgeted cash receipt for August: $175,000

Exercise 7-4A

a. 
Budgeted total sales for the 3rd quarter: $642,840
Exercise 7-5A

a.
Expected cash collection: $598,000

Exercise 7-6A No check figure

Exercise 7-7A

b.
$194,000

Exercise 7-8A

a.
Total budgeted payments for June: $187,000

Exercise 7-9A

a.
Budgeted purchases: $422,000

b.
Projected cash payment: $331,400

Exercise 7-10A

b.
The 4th quarter: $414,000

Exercise 7-11A

a.   
Budgeted cash payments in the December: $21,666
Exercise 7-12A

a. 
$66,000

Exercise 7-13A

b.
Cash flow from operating activities: $(35,983) 

Exercise 7-14A

a.
Amount needed to be borrowed: $10,000

Exercise 7-15A

a.  
Total net income for the year: $275,400

b. 
Total net income for the 1st quarter: $ 56,700
Problem 7-16A

a.
Net income: $315,000

c.
Net income: $345,000 
Problem 7-17A

c.
Budgeted cash receipts for February: $224,400 

Problem 7-18A 

a.
June: $63,000
c.
April: $61,720
Problem 7-19A  

a.
Total cash payments for September:  $34,810
Problem 7-20A  
a.
13.59%
Problem 7-21A  Total budgeted payments for March: $122,570
Problem 7-22A 
b.
Net income: $495,200

Problem 7-23A

a.
Budgeted sales for October: $250,000 

b.
Budgeted cash receipts for December: $278,640 
c.
Budgeted purchases for November: $163,296 

d.
Budgeted cash payments for October: $116,340 

e. 
Budgeted S&A expenses for November: $48,300 

f.
Budgeted cash payments for October: $29,000
Exercise 7-1B  No check figure

Exercise 7-2B

a.
Total budgeted revenues for September: $86,528 
Exercise 7-3B

a. 
Total budgeted cash receipts for June:  $748,000 
Exercise 7-4B

a.
Total budgeted sales for the fourth quarter:  $843,880
Exercise 7-5B

b.

$540,000
Exercise 7-6B
No check figure

Exercise 7-7B

a.
Budgeted iventry purchases for March:  $79,500 
Exercise 7-8B

a.
Budgeted cash payments for December: $69,500 
Exercise 7-9B

a.

Budgeted purchases for February: $502,000

b.

Projected cash payments: $339,200
Exercise 7-10B

b.

4th quarter: $483,500

Exercise 7-11B

a.  
Projected cash payments for February:  $11,440
Exercise 7-12B

a.
Budgeted cash payments: $11,000
Exercise 7-13B

b.
Net cash flows from operating activities: $(18,030)  

c.
Net cash flows from financing activities: $2,030 

Exercise 7-14B

a.
Amount needed from loan: $25,000

Exercise 7-15B

a.  
Net income for the 1st quarter: $189,000
b. 
Net income for the 3rd quarter: $174,960
Problem 7-16B

b.
Net income: $1,555,200

Problem 7-17B

c.
Scheduled cash payments for January: $696,000 

Problem 7-18B 

a.
Required purchases on account for December: $528,000
c.
Scheduled cash payments for November: $438,600
Problem 7-19B

a.
Total cash payments for March: $24,980 
Problem 7-20B    
b.
Net income: $132,000 
Problem 7-21B  total budgeted payments for June: $599,030
Problem 7-22B  

a.
Total budgeted sales for the fourth quarter: $1,251,000

b.
Budgeted net income: $566,400

c.
Budgeted purchases of computers for the 2nd quarter: $542,025
Budgeted purchases of calculators for the 4th quarter: $270,150
Problem 7-23B

a. 
Budgeted sales for March: $302,500 

b.
Total budgeted cash collection for February: $257,500 
c.
Budgeted purchases for March: $154,000 

d.
Budgeted cash payments for February: $145,150 

e. 
Total S&A expenses for January: $71,000 

f.
Budgeted cash payments for March: $70,100 

g.
Total budgeted payments for March: $224,934 

h.
Budgeted income: $178,201 

i.
Total assets: $629,750 
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