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Mathematics for Business and Personal Finance Graphic Organizers 1

Chapter 1  Gross Income

Formulas to Calculate Pay

1.  Straight-Time Pay = Hourly Rate × Hours 
Worked

2.  Overtime Pay = Overtime Rate × Overtime 
Hours Worked

3.  Total Pay = Straight-Time Pay + Overtime Pay

4.  Total Pay = Rate per Item × Number of Items 
Produced

5.  Salary per Pay Period =
   Annual Salary     
Number of Pay Periods per Year

6.  Straight Commission = Total Sales × 
Commission Rate

7.  Total Graduated Commission = Sum of 
Commissions for All Levels of Sales




