CHAPTER 5: SAVINGS ACCOUNTS Visual Summary

Banking Tools

Savings accounts safely hold money and earn interest.

h DEPOSitS

Withdrawals ﬂ

Account Statements
Know the status of your account.

Forms of Interest
B Simple Interest

B Compound Interest —) Compound Interest Tables — Daily Compounding

Annuities
¢ Ordinary Annuity
¢ Annuity Due






