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Chapter 8

Problem 8-1
Debit Cost of Goods Sold $30,200 on 1/15 (part 3).

Problem 8-2
Inventory balance on 9/30 (LIFO method) = $20,250.


Problem 8-3
Inventory balance (FIFO method) = $20,300.

Problem 8-4
Debit Cost of Goods Sold $1,560 (part a, LIFO method).

Problem 8-5
Inventory balance (FIFO method) = $6,710.

Problem 8-6
Gross profit percentage in 2002 = 36%,

Problem 8-7
Estimated ending inventory (part a) = $52,800.
