Check Figures

Chapter 15

Problem 15-1
Profit if sold in U.S. = $3,740

Problem 15-2
January 11, gain from decline in exchange rate = $8,000

Problem 15-3
Earnings before tax = $32.20 (when CS = $.75)

Problem 15-4
Profit per unit stated in Malta Lire = $19.80

Problem 15-5
No check figures given.

Problem 15-6
December 31, exchange rate gain on Accounts Payable = $3,600

Problem 15-7
Percentage of foreign net assets in 1999 = 5%

