Chapter 16

Problem 16-1
Average cost per unit = $6,500

Problem 16-2
Gross profit = $1,680,000

Problem 16-3
Cost of goods sold = $607,000

Problem 16-4
Cost of goods sold = $939,000

Problem 16-5
Cost of goods sold = $1,000,600

Problem 16-6
Cost of goods sold = $827,985

Problem 16-7
Ending finished goods inventory = $108,000

Problem 16-8
Ending finished goods inventory = $450,000

Problem 16-9
Net income = $30,000

Problem 16-10
 Net loss = $9,000

Problem 16-11 Net income = $79,100

Problem 16-12 Net income = $95,900

