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	Access the web page for the U.S. government’s annual operating budget created by the Office of Management and Budget at the following address:

www.access.gpo.gov/su_docs/budget
Access “A Citizen’s Guide to the Federal Budget” and go to the section labeled “How Does the Government Create a Budget?”

Instructions

a. In general, how do the steps that the U.S. government takes to create a budget differ from the steps described in this chapter for a manufacturing firm?

b. What is the U.S. government’s equivalent to a sales forecast?

c. What is the difference between “Budget Authority” and “Budget Outlay”?  What types of activities might these two terms be applied to in a manufacturing firm?


