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Begg, Fischer and Dornbusch, Foundations of Economics, 3rd edition
— Tailored to suit a 10—12 week foundation module in economics, for use with economics
specialist or non-specialist students.

Begg and Ward, Economics for Business
— A new text for students of economics on business and management programmes that
focuses on economics problems faced by businesses.
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Economics is much too interesting to be left to professional economists. It affects almost every-
thing we do, not merely at work or at the shops but also in the home and the voting booth. It
influences how well we look after our planet, the future we leave for our children, the extent to
which we can care for the poor and the disadvantaged, and the resources we have for enjoying
ourselves.

These issues are discussed daily, in bars and buses as well as cabinet meetings and board-
rooms. The formal study of economics is exciting because it introduces a toolkit that allows a
better understanding of the problems we face. Everyone knows a smoky engine is a bad sign,
but sometimes only a trained mechanic can give the right advice on how to fix it.

This book is designed to teach you the toolkit and give you practice in using it. Nobody car-
ries an enormous toolbox very far. Useful toolkits are small enough to be portable but contain
enough proven tools to deal both with routine problems and unforeseen circumstances. With
practice, you will be surprised at how much light this analysis can shed on daily living. This
book is designed to make economics seem as useful as it really is.

How much do economists disagree?

There is an old complaint that economists never agree about anything. This is simply wrong.
The media, taxi drivers, and politicians love to talk about topics on which there is disagreement;
it would be boring TV if all participants in a panel discussion held identical views. But econom-
ics is not a subject in which there is always an argument for everything. There are answers to
many questions. We aim to show where economists agree —on what and for what reason —and
why they sometimes disagree.

Economics in the 21st century

Our aim is to allow students to understand today’s economic environment. This requires mas-
tering the theory and practising its application. Just as the theory of genetics or information
technology is slowly progressing, so the theory of economics continues to make progress, some-
times in dramatic and exciting ways.

We believe in introducing students immediately to the latest ideas in economics. If these
can be conveyed simply, why force students to use older approaches that work less well? Two
recent developments in economics underlie much of what we do. One is the role of information,
the other is globalization.

How information is transmitted and manipulated is central to many issues in incentives and
competition, including the recent boom in e-commerce. Ease of information, coupled with lower
transport costs, also explains trends towards globalization, and associated reductions in national
sovereignty, especially in smaller countries. Modern economics helps us make sense of our
changing world, think about where it may go next, and evaluate choices that we currently face.

Learning by doing

Few people practise for a driving test just by reading a book. Even when you think you under-
stand how to do a hill start, it takes a lot of practice to master the finer points. In the same way,
we give you lots of examples and real-world applications not just to emphasize the relevance of
economics but also to help you master it for yourself. We start at square one and take you slowly

o
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through the tools of theoretical reasoning and how to apply them. We do not use algebra and
there are very few equations in the book. The best ideas are simple and robust, and can usually
be explained quite easily.

How to study

Don’t just read about economics, try to do it! It is easy, but mistaken, to read on cruise control,
highlighting the odd sentence and gliding through paragraphs we have worked hard to simplify.
Active learning needs to be interactive. When the text says ‘clearly’, ask yourself ‘why’ is it
clear? See if you can construct the diagram before you look at it. As soon as you don’t follow
something, go back and read it again. Try to think of other examples to which the theory could
be applied. The only way to check you really understand things is to try the review questions
and see if you got the right answer. The eighth edition has comprehensive answers, which you
will find on pages 638-45. You can also explore the on-line resources centre that accompanies
this book for extra learning resources, and may also wish to consider using the student work-
book that accompanies this text.

To assist you in working through this text, we have developed a number of distinctive study
and design features. To familiarize yourself with these features, please turn to the Guided Tour
on pages xxiv—xxv, overleaf.

Changes to the eighth edition

The eighth edition has been thoroughly revised, even though we have kept to the familiar and
proven structure, to ensure that it keeps up with the latest thinking about our evolving world
and the way in which economics can make sense of it.

Specific changes to the new edition include:

e A complete revision of the discussion of UK competition policy, reflecting changes in legis-
lation and regulatory practice, themselves a response to evolving market conditions that we
explain.

e® A realistic discussion of modern monetary policy using inflation targeting. Traditional
analyses that rely on IS/LM with fixed money supply are more obsolete than ever, and the
core of Part 4 integrates the new monetary policy into traditional discussions of aggregate
supply and the Phillips curve.

@ The eighth edition streamlines the pioneering discussion of the new monetary policy, first
introduced in the seventh edition, stripping it down to its bare essentials to make it fully
accessible to students learning economics for the first time.

e TFully updated throughout to include 2003/2004 data in graphs and tables, and many new
contemporary boxes to illustrate key ideas with relevance to students.

e Revised design that places key terms in the margin for easy reference, and that aims to make
the text easier to navigate and use.

@ More resources provided for lecturers.

Supplementary resources

Economics eighth edition offers a comprehensive package of resources for the teaching and
learning of economics. The resources offered with the new edition have been developed in
response to feedback from current users in order to provide lecturers with a variety of teaching
resources for class teaching, lectures and assessment. Students are also offered a range of extra
materials to assist them in learning, revising and applying the principles of economics.
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Guided tour
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Positive
micro-economics

part two |

Learning outcomes

Each chapter opens with a set of learning
outcomes that introduce the issues that will be
addressed in the chapter and offer a guide to
the students for their revision and learning.

Figures and tables

Each chapter provides a number of figures and
tables to help you to visualize the various
economic models, and to illustrate and
summarize important concepts. Captions offer
thorough explanations of important figures. \

—_—

Part openings

There are five Part Openers, which introduce
the topics and themes covered throughout
the five parts of the text.

Important key concepts

These are highlighted throughout each chapter
and provide key points for ease of reference.

A glossary at the end of the book compiles the
key terms for handy reference.
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Guided tour

Boxes

Examples throughout the chapters bring
economics to life and demonstrate the
application of theories and concepts to
contemporary issues.

Review questions

These questions encourage you to review and
apply the knowledge you have acquired from
each chapter and can be undertaken to test
your understanding or as a focus for
discussion in class. Students can check
progress by reviewing the answers at the
back of the book.

End of chapter summary
This briefly reviews and reinforces the main

topics covered in each chapter, offering a useful

revision too and a means of testing that a solid

understanding of the key topics has developed. |

182 Part2: Positve microoconomics

help you grasp the key concepts

u
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Chapter appendices

These sections at the end of the chapters
provide further explanations of economic

— models for those who wish to use them. They
are not necessary to understand the
economics of the text but rather for those
who are interested in expanding their
knowledge further.
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Visit www.mcgraw-hill.co.uk/textbooks/begg today
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Economics, 8/e

David Begg
Rudiger Dornbusch
Stanley Fischer

ISBN: 0077107756
Copyright year: 2005

Welcome to the Online Learning Centre for Economics, 8th edition

Economics by Begg, Fischer and Dormbusch, is the definitive sconomics textbook. The new
edition of the best selling ‘student bible’ aims to teach students how economics really warks
in the world today.

The new edition continues to engage with the |atest thearetical developments in economics,
With a host of new boxes, data, and examples throughout, the new revision brings
econamics right up-to-date. Careful revisions to key topics and explanations also help to

‘ ensure the new edition retains its relevance to contemparary teaching in econamics.

‘% LearningCenter

‘Student Edition
Instructor Edition

A brand new feature of this edition is free access to Powerweb, an online database of
refereed articles, news stories and features about econamics topics, kept right up-to-date
with daily news feeds. PowerWeb can be actessed via this Online Learning Centre.

Accompanied by a fantastic range of extra resources for students and lecturers, the new
edition provides the complete package of materials for students of economics and their
lecturers,

Also on this OLC you can find a host of infarmation about the hook, as well as a range of
downloadable supplements for students and lecturers.

@ ® et

Online Learning Centre (OLC)

After completing each chapter, log on to the
supporting Online Learning Centre website.
Take advantage of the study tools offered to
reinforce the material you have read in the text
and to develop your knowledge of economics in
a fun and effective way. A range of resources are
offered providing revision tools and exam
practice.

The new edition provides the complete package of materials for students of economics:

Additional case studies with exercises — new cases in economics with questions enable
students to apply and anlayse concepts from the book.

Chapter-by-chapter student test questions — to check understanding of key topics and

ideas with progress tests online.

Interactive exercises including animated graphs — to demonstrate how economic

models work in practice.

Crossword quizzes — to test knowledge of key terms in economics with interactive

puzzles.

Web links to a wealth of economics sources
available online.

Learning objectives — to check that
comprehension of the concepts explained in
each chapter.

Glossary of technical terms and more
learning tools, all available with the book.

Visit the OLC at www.mcgraw-hill.co.uk/
textbooks/begg for access to all these materials
free with every student purchase of the textbook.
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PowerWeb

Free with this book you will receive a pass card that contains a password for PowerWeb. By
entering the password into the Online Learning Centre, you will be able to access a subject-
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specific online database containing carefully
refered articles and daily news feeds about
economics topics.

PowerWeb is perfect for researching
essays and assignments, keeping in touch
with current affairs and seeing how the
topics you have learnt apply to economics in
the real world. Ideal for expanding your
knowledge of up-to-the-minute economics
stories and issues — free of charge.

Workbook to accompany Begg Economics Eighth Edition

ISBN 0077107802

Would you like access to a range of extra
questions, exercises and examples to help you
get to grips with economics? The workbook
accompanying this book provides a range of
extra assessments and questions that can
help you to practise your skills in economics
and prepare for the exam. Tailored to the
book, it is a comprehensive and invaluable
tool to help you pass your economics module.
Visit www.mcgraw-hill.co.uk for more
information and to purchase a copy.

| |
8th Edition

Student
Workbook

J®
Damian Ward
David Begg
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STUDENT-FRIENDLY GUIDES

THE STUDENT'’S guide 1o

EXAM SUCCESS

"' .»,,\' F>‘\
AN/

7 )

Need help with exams, essays,
assignments or research projects?

st Wilte or s| Wilte_great essays! Wilte great essays!

Open University Press publishes e e bt e e
guides to study, research and exam NY\\’@ {y%\r QQ%%S' /
skills, to help undergraduate and )
postgraduate students through their b
university studies.

Visit www.openup.co.uk/ss/
to see the full selection.

Write great great essays! Write gn
' w)

Peter Levin
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Computing skills

If you would like to brush up on your computing skills, we have a range of titles covering MS
Office applications such as Word, Excel, PowerPoint, Access and more.

Get a £2 discount off these titles by entering the promotional code app when ordering
online at www.mcgraw-hill.co.uk/app

Resources for Lecturers

Online Learning Centre: Lecturer Area

Lecturers can find a range of resources and tools to support their teaching at the Online
Learning Centre Website. a test bank of questions is also available on CD-ROM.

Access to PowerWeb, a topic-by-topic database of economics articles and news stories
for access to regularly updated material for teaching and for students’ independent
research.

Lecturer Manual of teaching tips for delivering a principles of economics module.

Lecture presentations in PowerPoint for use in lectures, seminar or handouts,
including all of the graphs and diagrams from the textbook.

A variety of extra exercises, case materials and ideas for teaching principles of
economics.

A CD-ROM test bank of questions is also available for use in generating multiple choice
quizzes for progress tests and for creating more formal assessments.

To access all of the Online Learning Centre student resources, and to contact your
McGraw-Hill representative, simply visit the website at www.mcgraw-hill.co.uk/
textbooks/begg and follow the instructions to register for a password.
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Primis content centre T i

e —
Can’t find the perfect book for your course? If
you need to supplement your course with Hil \ 5
. POWERWEB B
additional cases or content, create a O o

personalized e-Book for your students. Visit
www.primiscontentcenter.com or e-mail
primis_euro@mcgraw-hill.com for more
information.
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