
Chapter 3: Recordkeeping		  	 Visual Summary

Needs and Wants
Recordkeeping is a way for you to manage your money.

Needs
Basic living expenses are paid 
for first.

A budget sheet is helpful in planning how to use your 
money in a way that best fits your wants and needs.

Wants
Use money leftover to buy 
things you want.
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Monthly Expenses

Rent
30%

Groceries
22.27%

Dining out
9.04%

Utilities
7.64%

Gas
7.42%

Auto
23.63%

Budgeting
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